	NAME OF THE COURSE
	INTRODUCTION TO ECONOMIC ANALYSIS

	Code
	
	Year of study
	1.

	Course teacher
	Maja Mihaljević Kosor, PhD
Vinko Muštra, PhD
Vladimir Šimić, PhD

	Credits (ECTS)
	

	Associate teachers
	
	Type of instruction (number of hours)
	L
	S
	E
	F

	
	
	
	12
	-
	-
	-

	Status of the course
	Distinction
	Percentage of application of e-learning
	35%

	COURSE DESCRIPTION

	Course objectives
	The main goal of the course is to ensure students have the ability to understand main economic relationships and processes.

	Course enrolment requirements and entry competences required for the course
	
Prerequisites for admission are prescribed by the Statute of the Faculty of Economics, Business and Tourism and relevant rulebooks.

	Learning outcomes expected at the level of the course (4 to 10 learning outcomes)
	Learning outcome of the course:
1. Apply economic analysis to assess the functioning of the market and the role of the state in a market society.
Individual learning outcomes:
1. Participant will critically evaluate the formation of individual and general equilibrium in the market.
2. Participant will identify the main elements of the market system and review the forms of market failure.
3. Participant will critically evaluate the efficiency of the public sector.
4. [bookmark: _GoBack]Participant will judge the impact of globalization on the role of the state and on business operations.

	Course content broken down in detail by weekly class schedule (syllabus)
		Topics
	Lectures

	
	Topic
	Hours

	1
	Formation of market equilibrium. Supply and demand. Types of costs in production.
	4

	2
	Types of market organization and competition. Problems of monopoly pricing.
	2

	3
	Dilemmas about the efficiency of the market mechanism. The role of the public sector in a market economy.
	2

	4
	Fundamentals of macroeconomic equilibrium.
	2

	5
	International economic relations.
	2




	Format of instruction
	☑ lectures
☐ seminars and workshops
☐  exercises  
☐ on line in entirety
☐  partial e-learning
☐ field work
	☐ independent assignments
☐ multimedia 
☐ laboratory
☐ work with mentor
☐       (other)  

	
	
	

	Student responsibilities
	The participant is obligated to attend and participate in classes. The condition for a signature is active participation in class. Signature is the prerequisite for the exam.

	Screening student work (name the proportion of ECTS credits for each activity so that the total number of ECTS credits is equal to the ECTS value of the course)
	Class attendance
	
	Research
	     
	Practical training
	     

	2. 
	Experimental work
	     
	Report
	     
	Self-evaluation activity (Other)
	

	3. 
	Essay
	     
	Seminar essay
	     
	      (Other)
	     

	4. 
	Tests
	
	Oral exam
	x
	      (Other)
	     

	5. 
	Written exam
	
	Project
	     
	      (Other)
	     

	Grading and evaluating student work in class and at the final exam
	The final evaluation of student work is carried out using the final (oral) exam.

	Required literature (available in the library and via other media)
	Title
	Number of copies in the library
	Availability via other media

	2. 
	Mankiw, G. (2001): Principles of Economics, Harcourt College Publishers, 2nd edition
	1
	     

	3. 
	
	
	

	Optional literature (at the time of submission of study programme proposal)
	Mankiw, G. (2013): Macroeconomics, Basingstoke : Palgrave Macmillan, 2013, 8th edition
Mankiw, G., Taylor M. (2020): Microeconomics, Andover : Cengage Learning EMEA, 2020
Schiller, B. (2005): Essentials of Economics, Boston: McGraw-Hill Irwin, 5th edition. 2005


	Quality assurance methods that ensure the acquisition of exit competences
	· Monitoring attendance and other obligations of students (teacher)
· Control of Teaching (Vice-Dean)
· Analysis of students’ success in all subjects of study (Vice-Dean)
· Student survey on the quality of teachers and teaching for each course of study 
· Exam administered by the subject teacher validates all the learning outcomes of the course. The contents of the exam are periodically reviewed. This revision is the basis for determining the adequacy of the ways of checking learning outcomes (Vice-Dean)

	Other (as the proposer wishes to add)
	     



